ECONOMICS & FINANCE

Simon Takes Manhattan

By Bob Woods

BEFORE TAKING THE STAGE AT THE ROOS-
evelt Hotel in midtown Manhattan, media
mogul Steve Forbes recognized the posi-
tive vibe that can result when a business
school gets a foothold in the nation’s finan-
cial capital.

“The Simon School is gaining a real pres-
ence in the world,” said the two-time pres-
idential candidate just before stepping to
the podium for a keynote address on eco-
nomics and the media, “and this is the per-
fect place to do it

On a blustery morning in May, “this”
was an annual New York City conference

A PHOTO BUSINESS: Steve Forbes poses
with Simon School graduate student Yvonne
Wang while fellow student Eric Vargas takes
a photo during Simon’s annual conference
in New York City this spring.

hosted by the Simon School of Business,
and Forbes was one of several high-profile
experts, alumni, and faculty members who
were invited to share their insights with
nearly 400 alumni, students, members of
the media, and other finance and econom-
ics professionals during the daylong event.

Forbes, chairman and editor-in-chief of
Forbes Media, was joined by guest speakers
Lou Gerstner, former chairman and CEO of
IBM, Charles Plosser, president and CEO
of the Federal Reserve Bank of Philadel-
phia, Paul Singer ’66, the founder, CEO, and
co-chief investment officer of Elliott Man-
agement Corp., and Joan Solotar, a senior
managing director and head of external rela-
tions and strategy for the Blackstone Group.

Titled “Reform at a Crossroad: Econom-
ic Transformation in the Year Ahead,” the
conference, now in its fourth year, is a key
component in a long-term initiative to raise
Simon’s profile in the Big Apple.

The business school’s annual conference aims to help put Simon on the map
in the financial and economic capital of New York City.

In addition to the conference, the school
has launched two master of science degree
programs—one in finance and one in man-
agement—for working professionals in New
York City, and Simon leaders and advisors
are evaluating whether other programs
could be added in the near future. With
nearly 14,000 University alumni and nearly
1,600 Simon alumni, the metropolitan area
of New York City—the “tri-state area”—is an
important market for Simon.

“New York City is our second home,” not-
ed Mark Zupan, dean of the Simon School
and professor of economics and public pol-
icy, during a break between sessions that he
moderated, “and our number-one recruit-
ing base outside of Rochester. As the na-
tion’s financial and media capital, New York
is critical in our strategic plan to expand the
Simon School”

In opening the conference, Zupan em-
phasized Simon’s expanding role in New
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York City, noting not only the school’s aca-
demic programs but also the more than 100
Simon and Rochester students in the audi-
ence, as well as dozens of alumni on hand.

Many of those alumni were impressed by
the range of sessions and the depth of the
expertise on display. “They all want change,
but they’re still optimistic about the future
of the economy,” said Jeffery Tomasulo ’95,
who’s enrolled in Simon’s New York-based
master’s program in finance.

Tomasulo chose the master’s degree
over a traditional MBA as a more practi-
cal enhancement to his career as a hedge
fund manager with Belpointe Asset Man-
agement in Greenwich, Conn. “The Simon
School was one of the first to offer a part-
time finance program. This gives me the
opportunity to get the additional education
that T always wanted but didn’t have the
time to pursue.”

Amy Tait’85S (MBA), chairman and CEO
of Rochester-based Broadstone Real Estate,
said she appreciated the speakers’ insights.
“This is my second year at the conference,
and I came here to learn from them. Plus, it
was fun to hear from some of the professors
I had at Simon. Ron Schmidt is still as vi-
brant a speaker as ever,” she said of Simon’s
Janice M. and Joseph T. Willett Professor.

Tait, who introduced Plosser during an
afternoon session, also valued the opportu-
nity to network with fellow Simon alumni
and meet current students. “I have hired
several recent Simon graduates at our com-
pany,” she says.

Such opportunities for networking are
an important aspect of the conference. Ex-
changes of business cards and “I haven’t
seen you in years” were common during in-
termissions and in between presentations.

“Many of my classmates are here, and I've
run into lots of other Simon and Roches-
ter students,” said Marty Birmingham, who
graduated from the executive MBA program
in June. He’s the CEO of Five-Star Bank in
Rochester, but he recognized the boost that
an MBA from Simon can provide, calling it
“a milestone in my career.”

Asboth a banker and a student, Birming-
ham gravitated toward the conference’s
economics theme. “The speakers and topics
are very germane and current to ones that
our industry is facing,” he said. “They’re ap-
plicable, as well, to what we’ve been learn-
ing in the classroom. It’s wonderful to see
it live” @

Bob Woods is a freelance writer who fre-
quently covers business issues.
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Three New Trustees Elected

The Board of Trustees elected three new
trustees at its May meeting.

Carol (John) Davidson '88S (MBA) is a
retired senior vice president, controller, and
chief accounting officer of Tyco International.
Before joining Tyco in 2004, Davidson held
senior financial, accounting, and auditing
positions with Dell and the Eastman Kodak
Company. Following his retirement from Tyco
in 2012, he became a director of Pentair Inc.,
which merged with the flow control business
that was spun off from Tyco.

On the boards of the Financial Industry
Regulatory Authority, DaVita Inc., the
Financial Accounting Foundation, and St.
John Fisher College, he also serves on the
Executive Advisory Committee of the Simon
School of Business and the Simon Campaign
Committee. In 2011, he received Simon’s
Distinguished Alumnus Award in recognition
of his professional achievements, contribu-
tions to his field, and service to the school.

Sandra Parker is president and CEO
of the Rochester Business Alliance. Prior
to that, she was president and CEO of the
Industrial Management Council. Parker was
recognized in 2006 for her leadership in the
Fair Share Coalition, which grew into the
Rochester Community Coalition. The coali-
tion brings together business, labor, local
government, education, faith organizations,
and nonprofit organizations to seek state
investment in projects that will create long-
term jobs and boost the regional economy.
Parker also is a member of the Finger Lakes
Regional Economic Development Council.

Parker’s Rochester-area service in-
cludes board positions for the Center for
Governmental Research, High Technology
of Rochester, Rochester Institute of
Technology, and the Rochester Regional
Health Information Organization. A native

of Rochester, she received the 2002 Athena
Award, given each year to a woman for out-
standing contributions to the business and
regional communities. Parker has made a
generous commitment as part of The Meliora
Challenge: The Campaign for the University
of Rochester to support the Warner School
of Education’s new Raymond F. LeChase Hall
and to the Eastman School of Music.

Timothy Wentworth is senior vice presi-
dent and president of sales and account
management for Express Scripts in St. Louis.
Before assuming that role, he held executive
positions at Medco Health Solutions, which
merged with Express Scripts in 2012, and
at Mary Kay and PepsiCo. He and his wife,
Robin, are the parents of a 2011 University
graduate and a member of the Class of 2016.
Rochester natives, the Wentworths attended
Monroe Community College before pursuing
further career and educational opportunities
outside Rochester. Tim Wentworth received a
master’s degree in industrial and labor rela-
tions from Cornell University.

In 2010, the Wentworths established the
Wentworth Family Endowed Scholarship
for students transferring to Rochester from
a community or junior college. Wentworth
Atrium in LeChase Hall is named in recogni-
tion of their significant gift to the Warner
School as part of The Meliora Challenge. They
are members of the Parents Council and are
cochairs of the council’s executive committee.
They are cochairs of the Parents Initiative for
the Campaign Cabinet, and they are members
of the Northern New Jersey Regional Cabinet.

Davidson and his wife, Michele Davidson,
Parker and her husband, John (Dutch)
Summers, and the Wentworths are mem-
bers of the George Eastman Circle, the
University’s leadership annual giving society.

—Sara Miller

COURTESY OF THE SUBJECTS
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